COMMON STOCK PRICES AND YIELDS

Overall, stock prices rose in July.

INDEX, DEC. 31, 2002=5,000 (RATIO SCALE)

INDEX, DEC. 31, 2002=5,000 (RATIO SCALE)

8,000 8,000
7,000 S /'f\/
f‘\/\/ .
6,000 ~A A COMPOSITE STOCK PRICE INDEX /7 \/\ / 6,000
SE) V
5,000 ’// I 5,000
VIV
4000 Leeronbodre boee e b e bove] e borec b Do b e boren b o b b | 4,000
1997 1998 1999 2000 2001 2002 2003 2004 2005
PERCENT PERCENT
20 20
15 15
10 EARNINGS-PRICE RATIO ON COMMON STOCKS 10
(S&P)
5 - 5
0 Lt 1 Lt 1 | | 1 | 11 11 | I | Ll 0
1997 | 1998 1999 2000 2001 | 2002 2003 2004 2005

SOURCES: NEW YORK STOCK EXCHANGE AND STANDARD AND POOR'S

COUNCIL OF ECONOMIC ADVISERS

Common stock prices?!

New York Stock Exchange indexes?23

Standard &

Nasdaq com-

Common stock yields
(pereent) 7

Period (December 31, 2002=5,000) Dow Jones Poor’s com- posite index o )
- P in(lust]'iahl ])nsilt((]*ﬂ]dex (l”ulx 5 B I)!\'](](‘llt(!- E{H'nn]g{s-
- . . a & average 941- - N fice ratio fice ratio
1()(111124 Financial Energy én‘,,(t,l werage 4(3:10) 5 1971=100)6 | Price ratic price ratic
1995 ... 3,078.56 4,493.76 541.72 925.19 2.56 6.09
1996 . 3,787.20 5,742.89 670.50 1,164.96 2.19 5.24
1997 . 4,827 7,441.15 873.43 1,469.49 1.77 4.57
1998 . 5,818.26 8,625.52 1,085.50 1,794.91 1.49 3.46
1999 . 6,546.81 10,464.88 1,327.33 1.25 3.17
2000 . 5 10,734.90 1,427.22 1.15 3.63
2001 . 10,189. 1*} 1,194.18 1.32 2.95
2002 . . . 993.94 1.61 2.92
2003 ... 5,583.00 5 288.67 965.23 1.77 3.84
2004 6,822.18 6,952.36 5,924.80 10 51 7. %‘) 1,130.65 1.72 4.89
2004: . 6, )()‘) 52 6,971.57 5 10,152.09 1,105.85 1,912.42 1.77
16 6,866.75 5 . ,032.80 1,088.94 1,821.54 1.81
6,551. ‘)() 6,773.95 7,270.08 : ‘)() 05 10,204.67 1,117.66 1,884.73 1.78
6,608. ‘)8 6,792.44 5, 668,02 10,001.60 1,118.07 1,938.25 1.79
7,118.40 5,818.20 5 1,168.94 2,062.87 1.74
7,354.73 843 ‘)‘J 6,006.46 1,199.21 2,149.53 1.72
2005: 7,282.65 7,841.24 ) 970 )-L 1,181.41 2,071.87 1.77
7,377.10 8,646.71 5 1,199.63 2,065.74 1.76
7,274.12 () 077.38 1,194.90 2, 1030.43 1.79
7,014.98 8,793.74 s 1,164.42 1,957.49 1.86
7,092.20 8,513.39 () 432.30 10,377.18 1,178.28 2,()()322 1.86
7,199.86 9.1_2.8/ 6,408.88 10,486.68 1,202.25 2,074.02 1.83
7,373.25 9,607.53 6,342.76 10,545.38 1,222.24 2,145.14 1.82
Week ended:
2005: July 9 7,281.67 7,262.27 9,609.13 1,202.42 2,083.99 1.86
7,400.43 7,396.02 9,607.12 1,223.87 2.146.46 1.81
7,420.00 7,410.27 9,5 3,336. 1,229.28 2,172.99 1.81
7,462.04 [ 7,429.43 9,729.59 6,341.02 , 1,234.98 2,182.44 1.80
Aug 6 7,518.74 7,439.61 9,948.47 6,430.40 10,634.52 1,237.36 2,199.91 1.79

T Average of daily closing prices.
2 Includes all the stocks (nearly 3,000) listed on the NYSE.
3 Effective January 9, 2003, the NYSE relaunched the composite index with changes in

methodology, definitions, and based on Dec. 31, 2002=5,000. Effective January 8, 2004 new

indexes for Financial, Energy, and Health Care were introduced by the NYSE. Previous indexes
shown for Industrial, Transportation, Utility, and Finance were discontinued.
HIncludes 30 stocks.

2 Includes 500 stocks.
6 Includes over 5,000 stocks.
7Standard & Poor’s series. Dividend-price ratios based on Wednesday closing prices. Earn-
ings-price ratios based on prices at end of quarter.

Sources: New York Stock Exchange, Dow Jones & Company, Ine.,
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